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No. CA(E) SAR/CUG/G.Nagar/2014- 15f/aw ézz
Iz,/w/h

To

The Secretary to Government of India,

Ministry of Human Resource Development Department,

Department of Secondary and Higher Education,

Room No. 529 Shastri Bhavan, ‘C ng,

New Delhi- 110001. ?

Sub: SAR on the accounts of the Cenral University of Gujarat Gandhinagar . for the Year 2014-15.

Sir,” -

. The Annual account of the Cenral University of Gujarat Gandhinagar for the year 2014-15 were
audited between 08/07/15 and 30/07/15 under section 20(1) of the Comptroller & Auditor General of
India’s (DPC) Act, 1971 ' .

The fol[owmg documents are sent herew1th

1) "Separate Audit Report and Annexure-A for the year 2014-15.
g 2) Certlﬁed copy of Annua[ Accounts of CUG Gandhmagar for the year 2014-15

¥

~ The audi report may please be arranged to be placed on both the houses of Parliament and date on
whlch it is placed before Lok Sabha & Rajya Sabha may be intimated to this office, along with the prmted
copy of the documents placed, enclumup a cupy lhmc of to the Comptroller & /\udllo: General of the
Indla New Delhi. : : -

The Report may please be treated as f\Conﬁd_entiél-’ till if is placed__béfore both the houscs of Parlianlent. ;

Your faithfully

%Tf‘]l() |"§’"'

Director/ITRA & CA(E)

Encl: as above
Copy-te -
1) The Vice Chancellor Central University of Gujarat, Sector-29, Gandhmagar-382 029.

A certified copy of the Annual Accourits and Separate Audit Report is enclosed which may please
be treated as confidential till it is placed on the table of both the houses of parliament.

‘The date of placement of Separate Audit Report before both the houses of parliament along, with
a printed ‘¢opy of the Audit: ‘Report may be furnished to Audit. The printed report may carry the
name of the principal Director of Audit (Central) with Designation.
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Separate Audit Report of the Compfroller and Auditor General of India on the Accounts of

Central University of Gujarat, , Gandhinagar for the ycar ended 31° March 2015

We have audited the attached Balance Sheet of Central University of Gujarat, Gandhinagar as at

31 March 2015, the Income and Expenditure Account and Receipts & Payments Account for the

year ended on that' date under Section 19 (2) of the Comptroller & Auditor General’s (Duties,

Povvers & Conditio_ns of Service) Act, 1971 read with Section 31(1) of Central University Act,

2009. These financial statemients ‘are the responsibility of Central University of Gujarat,

Gandhinagar’s Management. Our’ responsibility is to express an opinion on these financial

N

staternents based on our audrt

2.

This separate Audrt Report contams the comments of the Comptroller & Audrtor Generat :

- of Ind1a (CAG) on “the accountmg treatment only with regard to classification, conformrty
- with: the best accountrng practrces accountrng standards and disclosure norms etc. Audrt
' observatrons on financial transactrons wrth regard to compliance with the Law ‘Rules &

' Regulatrons (Proprrety and Regularrty) and efficiency-cum-performance aspects etc if

any, are reported through Inspectron Reports/CAG’s Audit Reports separately. .

:Wc have condUct'ed our audrt in accordan'ce with auditing standards generally accepted in:

Indla These standards requrre that we plan and perform the audit to obtain reasor "ble
assurance about whether the ﬁnanclal statements are free from materral misstatements. “An
audlt meludes examrnrng, ona test basis, evrdences supportmg the amounts and disclosure
in the ﬁnancral statements An audit also includes assessing the accountmg prrncrples used

and srgnrﬂcant estrmates made by management as well " as evaluatlng the - overall

-presentatlon of ﬁnancral statements We believe that our audit provides a reasonable basrs

for our oprmon.
Based on our audrt, we report that

i We have obtamed all the information and explanatrons which to the best of our
knowledge and belief were necessary for the purpose of our audit; '
i, The Balance Sheet; Income & Expenditure. Account and Recerpts & Payments
| Account dealt with’ by this report have been drawn up in new format of accounts for
Central Educational Institution issued by Ministry of Human Resource Development
(MHRD) )
ii. In our opinion, proper books of accounts and other relevant records have been

maintained by the Central University of Gujarat, Gandhinagar in so far as it appears

)
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from our eéxamination of such books.

We further report that:

1. Balance Sheet
Capital Work in Progress Rs. 2.06 Crore

The above ’amount represents advances given to the Central Public Works Department (CPWD)-
Gandhmagar (October 2014) by the Umversrty and the same is still unadjusted. The amount
should have been classrﬁed under Loans Advances & Deposrts and not under Capltal Work in
Progress CPWD has not fumrshed as detalls of expendlture mcurred '

Therefore due to wrong classrﬁcatron, the amount of Caprtal Work in Progress is overstated and

Loans, Advances & Deposrts aré understated to the extent of Rs: 2 06 Crore.

2. Notes to Accounts.

~The Instrtute has not provrded for the contrngent habrhty to the extent of Rs 3,87,06, 195 berng .'
~srmple 1nterest payable to Govemment of Indra on the unutrlrzed amount of Grant-rn—Ard As per :
" c[ause 10 of the sanction order clearly speclﬁes payment of snmp[e 1nterest on the unutlhsed A

grants m ard the Unrversrty should have shown it as contrngent habrhty in the Notes to Accounts =

as-the UGC has.not asked for the payment of intérest so far
3. Non disclosure of change in accounting policy.

Para 19 of the AS 06 (Deprecratron Accountrng) states that ‘A change in the method of
deprec:atzon is- treatea’ as a change in an accounlmg polzcy and lS dtsclosed accordmgly TIII .
2013-14. the Unrver51ty was. chargmg deprecratron on Wrrtten Down Value method and from the "
current year they started chargmg deprecratlon on Strarght Lme Method Thrs resulted in change
in accountlng pohcy and has to be d1sclosed separately in financial statements: But the University

failed-to dlsclose the same.in ‘its ﬁnan01al statements with suitable quantrﬁcatlon of the effect of

change in r'_nethod of deprec_latlon.

(ip)
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V.

4.

TS TAT

Out of total grant in aid funds of Rs. 53.48 crore (Opening balance-Rs. 38.41 crore, grant
received during the year- Rs. 9.90 crore and adjustment of previous year. grant- Rs.5.17
crore), University utilized an amount of Rs. 14.78 crore leaving unutilized grant of Rs.

38.70 crore.

Effecte of Commants on Accouats .
Overstatement of Capltal Work in Progress to the extent of Rs.2.06 crore and

understatement of Loans, Advances & Deposits to the same extent.

iv.

SubJect to our observattons m the precedlng paragraphs we report that the Balance sheet

Income & Expenditure Account and Receipts & Payments Account dealt with by this report:

are in agreement with the books of accounts

In our oplmon and to the best of our 1nformatron and accordrng to the explanatrons given

_ to us ‘the sald financial statements read together with the Accountmg Pollcres and Notes

b‘):

on Accounts and- subject to the srgmﬁcant matters - stated above and other matter°

mentroned in- Annexure to this Audit Report glves a true and fair view. 1n<conf_orm1t_y with

'accountlng prmmples generally accepted i in India.

In'so far as it relates to ‘the Balance Sheet, of the state of affalrs of the Central Umver51ty

of GuJ arat—Gandhmagar as at 3 March 2015 and

In so far as it relates to Income & Expendlture Account of the deﬁcrt for the year ended on

that date.

For and on behalf of
the Comptroller &Auditor General of Indra

Principal Difector-of Audit (Central)

Place: Ahmedabad
Date: 12-10-2015

()
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Annexure- A to Audit Report

%

“It should contam thie following c,omments/observanous

Adcquacy of Intermi Audxt System

No m[c: nal audil s ca:r:cd out during 2014-15 in Centml Unwe:suy of Gujarat, Gandhinagar-

Thc prt: audll of the Umvemly is carried out'by Internal. Audit Officer.

Arlequacy of Infernal Coutroi Systcm
The mtamal control system is’ adequats

Systcm ofPhySILaI verification 'of fixed asscts.

Phy'sfual Vﬁrlﬁ(‘:atlﬁﬂ Gf i xed assets for the year 2014 15" is br:mg camed om by Ihs Un [vcrsn)r

-System ul Phymcal verification of mvenfoq’ W o
‘ Phys:ca[ vetification is bemg c:amcd cnt at: regular mterval Last physmal vanl‘ cattcm was

canductedun j‘mmzms . L v 3

- Régjulanly in paymant of &tatntcmy due;s. " -
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I 8 - s, sl 1 oy

nfE -394 )
feraor @ ag o o
1. iy & afim : (e s and)
&) T -
b) @R -
) fafiear arfim
d) o=y (Fifdz =) - -
i) et aifim 5,12,842 2.48,400
2. wHeieEt s St afim: (s @)
a) IR 97,125 1,02,675
by) 7@ =wr ~ =
c) 3= (Fiffz ) - -
3. e A At & w0 e sl oft s ufd s R arel it ot & fam
a) G @| W - -
b)smyfifaata = 20,57,765 22,60.418
¢) I - 3,371
i) et = afim 26,40,178 18,14,061
i) Frcifn v w 49,45,548 32,67,637
4. fits =1
1) sftmr 19,397 22,001
2) a1 =g 8,17.588 -
5.sm
a) fw 10,000 =
b) mE! fern . ,
c) fereht 7,36,400 3.33,500
d) wamalidls, af wnp & @t - -
¢) o= (Fifde =) - -
i) afwedid o 13,800 5,000
ii) e s 36,000 -
iii) semfi fram 90,000 48,000
iv) Feaas ffeit Ry 9,500 9,500
v) # - @it arafine v ot 10,000 10,000
Vi) FoE @ ST 5,80,967 5,80,967
6. aifsfa ma:
a) Frufle/sm fif 3 flw = - -
b) Fasr q- sy - 61,824 2,51,091
) sor 3 A1fim 1 15,501 -
d) o= (7% aw +f wnifiver @ 1 AT A 8) -
7. 2pliall / st aiteiornal’ & srer o adar afwdafar
a) yrifra gh@isEre § T Sy - -
b) sfr Siilfie srata F a9 80,023 20,410
) T = - -
) frafremem rem s @ sy g = -
i) S AR 63,84,947 26,52,148
1) Tsfia et ufiz Sefim 25,68,772 16,96,781
8. ey grar - -
Total 2,16,88,177 1,33,25,960
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S AT A & FrR A 59 e i e AfE sEm
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CENTRAL UNIVERSITY OF GUJARAT

SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2015

SCHEDULE 8 - LOANS, ADVANCES & DEPOSITS

Particulars Current Year | Previous Year

1. Advances to cinployees: (Non-interest bearing) N
a) Salary - -
b) Festival - -

c) Medical Advances

d) Other (to be specified)

i) LTC Advance 5.12,842 2,48,400
2. Long Term Advances to employees: (Inlerest bearing)
1) Vehicle Loan 97,125 1,02,675
b) Home Loan - -
¢) Other (1o be specified) - -
3. Advances and other amounis recoverable in cash or in kind or for value to be received:
a) On Capital Account = -
b) to Suppliers 20,57,765 22,60,418
c) Others - 3,371
i) Advance to Staff 26,40,178 18.14.061
ii) Deferred Revenue Expenditure 49,45,548 32,67.637
4, Prepaid Exp.
1) Insurance 19.397 22,001
2) Other Expenses 8,17,588 -
5. Deposits
a) Telephone 10,000 -
b) Lease Rent - -
¢) Electricity 7,36,400 3.33,500
d) AICTE, if applicable B .
¢) Other (to be specified) - .
i) GSPC- Gas 13,800 5,000
ii) Guest House 36,000 -
iii) VC Residence 90,000 48,000
iv) Kalpatru Filling Station 9,500 9,500
v) E- Coli Waste Management System 10,000 10,000
vi) Campus Lan Deposits 5.80,967 5,80,967
6. Income Accrued:
a) On Investments from Earmarked/Endowment Funds - -
b) On Investments - Others 61,824 2.51,091
¢) On Loans and Advances 15,501 -
d) Others (includes income due unrealized) - -
7. Other-Current assets receivable form UGC / Sponsored I'rojects
a) Debit Balance in Sponsored Projects - -
b) Debit Balance in Sponsored Fellowship Scholarship 80,023 | 20,410
¢) Grants Receivable B - -
d) Other receivable form UGC - -
i) JRF/SRF 63,84,947| 26,552,148
ii) Rajiv Gandhi National Fellowship B 25.68.772 16,96,781
8. Claim receivable B -
Total 2,16,88,177 1,33,25,960

Note:

1. If revolving funds have been created for House Building, computer and vehicle advances to employees, the advances will appear as
part of Earmarked / endowment funds. The balance against these interest-bearing will not appear in this schedule.

2. CUG paid the JRF/SRF and RGNF from the Grants A/c and is to be collected from the UGC through UC.
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rgaEt 9 - Ferfres wfdat
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ar=r frafore st
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2 YfreRor e NreafOrn Wik whicier) - -
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Schedule 9 - Academic Receipts

{Amount - in Rs.)

Particulars Current Year | Previous Year
Academic
1 Tuition Fee 18,52,268 14,22,299
2 Admission Fee - 1,46,543 1,35,000
3 Enrolment Fee - 63,400 54,000
4 Library Admission Fee 4,57,250 3,39,400
5 Laboratory Fee 2,31,000 1,07,000
6 Art & Crafi Fee 2,17,600 1,42,400
7 Registration Fee 3,36,400 2,81,000
8 Syllabus Fee . -
Total (A) 33,04,461 24,81,099
Examinations .
1 Admission test fee 1,51,750 1,50,500
2 Annual Examination Fee - -
3 Mark sheet, certificate fee -
4 Entrance Examination Fee 6,02,800 .
Total (13) 7,54,550 1,50,500
Other Fees
1 Identity Card Fee 58,600 67,100
2 Fine/Miscellaneous Fee 7,83,110 4,42,200
3 Medical Fee 1,16,520 77,950
4 Transportation Fee . :
5 Hostel Fee 16,32,300
Less: Payable to GOG 10,88,200 5,44,100 3,21,000
Total (C) 15,02,330 9,08,250
Sales of Publication
1 Sales of Admission forms - -
2 Sales of Syllabus and Question Paper etc. - =
3 Sales of prospectus including admission forms _ 3,000 -
- Total (ID) 3,000
Other Academic Receipts
1 Registration Fee for workshops, programmes 32,100
2 Registration Fees (Academic Staff College) - |
e ' Total (E) 32,100 B
Grand Total (A+B+C+D+E) 55,96,441 35,39,849

Note

1. In case fees like entrance fee, subscription etc. are material and in the nature of capital
receipts, such amount should be recognized of the Capital Fund. Otherwise such fees will be

appropriately incorporate in this schedule.

2. In Academic, sr.no.4- items 'Library Admission Fee' of previous year combined figure of

Library admission fee & Cyber Library fee.

3. In Other Fee, sr.no.2- items ‘Fine/Miscellaneous Fee' of previous year combined figure of
Fine/Miscellaneous fee, Dissertation fee, Sport fee & Student Aid fee.
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1 &rea = famar

2 argHE Y - S w1 R

3 g/ B BeE/ v e, onfe i Regan

4 fosrett forar

5 arft &1 fae

B. drerm & wwmivrt &y sy

C. zéicu & mENm & g

1 o anie/aa siifara & gwe wiEi

Herd: e enrie W o g werg =/ wifiad ad

2w geird § e oy

VIZI: WIS el W 0 yerer s

3 St wdier @ whe wiftat

Hend: e ot e T ey =y

4 37 (FfdE X 3k atem A Ramn)

1 suedd @ amg

2 ARAAE e

2,250

" 3 e @ o

4 e e (i) & forht

2,35,750

5 fafer vt (Fiferan Y forft), e smmrer, anif 6 sy

1,48,325

6 gafal i fashi/Rver o any

a) QftreT it dafy

b) Fryes s wiwiafat

7 dei A g iR siawsdla @redt & spae/ae

8 = (Ffde =)

a) il 18

37,000

b) = fpder R

21,250

c) Eefim & wify

4,12,500

4,96,088

4,444,423

Tt arT (A+B+HC+D)

5,14,088

4,44,423

28



Schedule 13-Other Income

{(Amount - in Rs.)

Particular

Current Year

Previous Year

A. Income from Land & Buildings

1 Hostel Room Rent

2 License Fee- Canteen Rent

18,000

3 Hire Charges of Auditorium / Play ground/ Convention
Centre, etc.

4 Electricity charges recovered

5 Water charges recovered

Total

B. Sale of Institute's publications

C. Income from holding events

1 Gross Receipts from annual function/sports carnival

Less: Direct expenditure incurred on the annual
function / sports carnival

2 Gross Receipts from fetes

Less: Direct expenditure incurred on the fates

3 Gross Receipts from educational tours

Less: Direct expenditure incurred on the tours

4 Others (to be specified and separately disclosed)

Total

[D. Others

1 Income from consultancy

2 RTI Fees

2,250

3 Income from Royalty

4 Sale of application form (recruitment)

2,35,750

5 Miscellaneous Receipts(Sale of tender, sale of waste
paper, etc.)

1,48,325

6 Profit on Sale/disposal of Assets

a) Owned assets

b) Assets received free of cost

7 Grants/ Donation from Institutions, Welfare bodies and
International Organizations.

8 Others (specify)

a) Guest House Income

37,000

b) Sample Analysis Charges

21,250

c) Receipts form fellowship

4,12,500

Total

4,96,088

4,44,423

Grand Total (A+B+C+D)

5,14,088

4,44,423

28
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SCHEDULE 23: SIGNIFICANT ACCOUNTING POLICIES

1. Basis for preparation of accounts
The accounts are prepared under the Historical Cost Convention unless otherwise stated and

generally on the Accrual method of accounting.

2. Revenue Recognition

2.1 Fees from students, Sale of Admission Forms, Royalty and [nterest on Saving Bank
account are accounted on cash basis.

2.2 Income from Land, Building and other Property and Interest on Investments are
accounted on accrual basis.

2.3 Interest on interest bearing advances to staff for House Building, Purchase of Vehicle and
Computers is accounted on accrual basis every year, though the actual recovery of
interest starts after the full repayment of the Principal.

3. Fixed Assets and Depreciation
3.1 Fixed assets are stated at cost of acquisition including inward freight, duties and taxes

and incidental direct expenses related to acquisition, Installation and commissioning.

3.2 Gifted / Donated assets are valued at the declared value where available; the value is
estimated based on the present market value adjusted with reference to the physical
condition of the assets. They are set-up by credit to Capital Fund and merged with the
Fixed Assets of the Institution. Depreciation is charged at the rates applicable to the
respective assets.

3.3 Books received as gifts, are valued at selling prices printed on the books. Where they are
not printed, the value is based on assessment.

3.4 Fixed assets are valued at cost less accumulated depreciation. Depreciation on fixed
assets is provided on Straight line method, at the following rates:

Tangible Assets:

1. Land 0%
2. Site Development 0%
3. Buildings 2%
4, Roads & Bridges 2%
5. Tube well & Water Supply 2%
6. Sewerage & Drainage 2%
7. Electrical Installation and equipment 5%
8. Plant & Machinery 5%
9. Scientific & Laboratory Equipment 8%
10. Office Equipment 7.5%
11. Audio Visual Equipment 7.5%
12. Computers & Peripherals 20%
13.  Furniture, Fixtures & Fittings 7.5%
14. Vehicles 10%
15.  Library Books & Scientific Journal 10%
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Intangible Assets (amortization):

1. E-Journals 40%
2l Computers 40%
3. Patents and Copyrights 9 years

3.5 Depreciation is provided for the whole year on additions during the year.

3.6 Where an asset is fully depreciated, it will be carried at a residual value of Re.1 in the
balance sheet and will not be further depreciated. Thereafter, depreciation is calculated
on the additions of each year separately at the rate of depreciation applicable for that
asset head.

3.7 Assets created out of Earmarked Funds and funds of Sponsored Projects, where the
ownership of such assets vests in the Institution, are setup by credit to Capital Fund and
merged with the Fixed Assets of the Institution. Depreciation is charged at the rates
applicable to the respective assets. Assets created out of Sponsored Project fuhds, where
the ownership is retained by the sponsors but held and used by the Institution are
separately disclosed in the Notes on Accounts.

3.8 Assets, the individual value of each of which is Rs.2000 or less (except Library Books) are
treated as Small Value Assets, 100% depreciation is provided in respect of such assets at
the time of their acquisition. However physical accounting and control are continued by

the holders of such assets.

4. Intangible Assets: Patents and copy right, E-Journals and Computer software are grouped
under Intangible Assets.

4.1 PATENTS: The expenditure incurred from time to time (application fees, legal expenses
etc.) for obtaining patents is temporarily capitalized and shown as part of Intangible
assets in the Balance Sheet. If applications for. patents are rejected, the cumulative
expenditure incurred on the particular patent is written off the Income & Expenditure
Account in the year the application is rejected.

4.2 Electronic Journals (E-Journal) are separately from Library Books in view of the limited
benefit that could be derived from the on-line access provided. E-journals are not
tangible form, but temporarily capitalized and in view of the magnitude of expenditure
and the benefit derived in terms of perpetual knowledge acquired by Academic and
Research Staff; Depreciation is provided in respect of E-journals at a higher rate of 40% as
against depreciation of 10% provided in respect of Library Books.

4.3 Expenditure on acquisition of software has been separated from computers and
peripheral, as apart from being intangible assets, the rate of obsolescence in respect of
these is very high. Depreciation is provided in respect of software at a higher rate of 40%
as against depreciation of 20% provided in respect of computers & Peripherals.

44



5. VST (TIF) : THIEAT & @< 9T 3, LN T AT, T THT 3T WS e @ & €9
o @i §id §1 380 A@iawT § W G0 (F ST Teieh) 71 qeq S 31 79 Y aeqq=l &
STl T SITAT & 98 Al (T STTATI 56 @ T (A€qr A § S5 G=aT ¥ e o qoded
TSTE @4 & 9T §UFHH F GIRT AT g1 IUHT Gou I TN Godl & TA1fad gaT 2l

6. \aTMghy @

aTiagir W S Jom, ISy o7 Aot glgat snfy sas fiaifs geats F sra w vam
Tt STraT g1 Yo F dsfig gea six wene & wH=al F g fAewret & aiw I9gd, e
e & 39 [Arer forar § S8 off A & Tt & e e s R o §1 aferiRa
1 wiafagiRe o= s Yo srfrar &1 oft, @rd & T & erqe sud et Rar w1 Yo,
USFT SR AT GET AT ATEA(AS WA Y S TG % qgd @i 7 § ger fRar mw &1 s=r
qaT fRghr amw S& Ruifore e smgia, 7 Yom &t & forg srfrem, JarfRge s =riat
F forg Frfrear wvereft wiRAQRE o AarfAgw G w38 araw gL I & @ &1 oft IurtA
& SMER 9L AT & far 147 § (a9 & ofd § qof qErare a9 T [5)|

7. Raw:
a) areg fAwior e iR sifeha gog ® & ST oY 0 Srar § SHF AT X SFreiT [ w3
fRaT ST g1 e oft foeft o ohr Ieft sraet et #F coameft sl ot fof qore o F R
FLI GHT gIAT § 39 fe@r T sar g1
b) sreqeTierd fAaer SHeh aToI qer AT AT AT ST oft 7 &Y e Arer < a2 ¥ ST 2

8. wai fafdre/erery fAfy -

fadw Ieet F forg Fefafe ddare A Ruaifa 8 398 3 v R F e s 3 8=
GTd gld g1 S8 @ St rfdre Ty F & Saer e et wiisgfay, swor o &iw srgey (@) qor
qrafaed ST e & grer g1 e & s sm/erfi Ty (wee i, arge oire o) Sarst ¥ e
UL X 99 G & A H IaF @I & srqare [fer & erer e strar @1 @ =7 i afr (waw
fRwTT ST ATRe a1 Fegex) &t fAfer & =rer Ry Strar 31w fafers it & srmar dufet o sai
=ers T § S ST 39 dear § grar & 3 ait weans & gufat % arer s ol F geh [fa F
a1y faer R srar &1 Qw it # acrereft AfEEt f A7 age ok @ gom 9 F gl
W A STgt Ao A, Raer o wpfea sarsr arer e i § =gt =ter fea strar &

45



Stocks: Expenditure on purchase of chemicals, glassware, publications and other stores is
accounted as revenue expenditure, except that the value of closing stocks held on 31 March
is set up as inventories by reducing the corresponding Revenue Expenditure on the basis of
information obtained from Departments. They are valued at cost.

Retirement Benefits

Retirements benefits i.e., pension, gratuity and leave encashment are provided on the
basis of actuarial valuation. Capitalized Value of pension and gratuity received from
previous employers of the Institution’s employees, who have been absorbed in the
Institution, is credited to the respective Provision Accounts. Pension contribution
received in respect of employees on deputation is also credited to the Provision for
Pension Account. The Actual payment of Pension, Gratuity and Leave encashment are
debited in the accounts to the respective provisions. Other retirement benefits viz.
Deposit Linked Insurance. Contribution to New Pension Scheme, Medical reimbursement
to retired employees and Travel to Home Town on retirement is accounted on accrual
basis (actual payments plus outstanding bills at the end of the year).

7. Investments
a. Long term investments are carried at their cost or face value whichever is lower.

However any permanent diminution in their value as on the date of the balance sheet is
provided for.
b. Short Term investments are carried at their cost or market value (if quoted) whichever

is lower.

8. Earmarked/Endowment Funds

The following long terms funds are earmarked for specific purposes. Each of the funds has
a separate bank account. Those: with large balance also have investments in Government
Securities, Debentures and Bonds and Term Deposit with Banks. The Income from
investments / advances (House Building Conveyance and computers) on accrued basis and
interest on savings Bank Accounts are credited to the respective Funds. The expenditure
and advances (in the case of House Building & Conveyance / Computers) are debited to the
fund. The asset credited out of Earmarked Funds where the ownership Vest in the
Institution, are merged with the asset of the Institution by crediting an equal amount to the
Capital Fund. The balance in the respective funds in carried forward and is respective on
the asset side by the balance at Bank, Investments and accrued interest.
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8.1 Corpus Fund was establishment in (year). Matching contribution from University Grant
Commission Recognition / Affiliation fee received from Colleges and other academic
institutions, Institution’s share of Consultancy fees and contribution from Research Projects

are treated s addition to Corpus fund.

Income from investments of the fund is added to the Fund. The Corpus Fund is utilized for
both Revenue and Capital expenditure based on the guideline by the University Grants
Commission and the Executive council of the Institution by credited an equal amount to the
Capital Fund. The balance in the Corpus Fund which is carried forward is represented by
the balance in a separate Bank account, investment in RBI Bonds and Fixed Deposit with
the Bank and Accrued interest on investments.

8.2 A.D. Fund

This fund was establishment on 1%t February 2006. The fund is to be utilized for some of
the innovative Programmer, and for sustenance of its research and such other
development activities as laid down by the Executive Council from time to time.

8.3 House Building Advances Funds

A revolving fund for the purpose of paying interest bearing advances to the officers & staff
for House Building.

8.4 JRF/SRF Funds

Fund provided by the UGC / Government for the purpose of paying Fellowship to Junior /
Senior Research Fellows.

8.5 Conveyance Fund (including Computer Advances)

A revolving fund for the purpose of paying interest bearing advances to officers & staff for
the purchase of motor cars, two wheelers and computers.

8.6 Rajiv Gandhi National Fellowship Funds
Fund provided by university Grant Commission for fellowship to SC/ST Students of the
University.

8.7 Endowment Funds
Endowments are funds received from various individual donors, Trusts and other

organizations, for establishment Chairs and fro Medals & Prizes, as specified by the Donors.
While each of the Endowment funds has its own investments there is one savings Bank
Account for all the Endowment funds, as the uninvited balances against them are negligible.
The income from investments of each Endowment fund is added to the Fund. The interest on
Savings Bank a/c is allocated to all the Endowment funds in the ratio of the year end closing
balance in each fund. The expenditure on Medals & Prizes is met from the interest earned on
investment of the respective Endowment Funds and the balance is carried forward. In
respect of Chairs, however, the corpus of the Endowment is also used.

The balance are represent by Investment in RBI Bonds and Fixed Deposits and balance in the
Saving Bank Account common for all Endowment, and Accrued Interest on Investments.
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9. Government and UGC Grants

9.1 Government Grants and UGC grants are accounted on realization basis. However, where a
sanction for release of grant pertaining to the financial year is received before 31t March
and the grant is actually received in the next financial year, the grant is accounted on
accrual basis and an equal amount is shown as recoverable from the Grantor.

9.2 To the extent utilized towards capital expenditure, (on accrual basis) government grants
and grants from UGC are transferred to the Capital Funds.

9.3 Government and UGC grants for meeting Revenue Expenditure (on accrual basis) are
treated, to the extent utilized, as income of the year in which they are realized.

9.4 Unutilized grants (including advances paid out of such grants) are carried forward and
exhibited as a liability in the Balance Sheet.

10. Investment of Earmarked funds and interest income accrued on such investments:
To the extent not immediately required for expenditure, the amounts available against such
funds are invested in approved Securities & Bonds or deposited for fixed term with Banks,
leaving the balance in Saving Bank Accounts.
Interest received, interest accrued and due and interest accrued but not due on such
investment are added to the respective funds and not treated as income of the Institution.

11. Sponsored Projects

11.1 In respect of ongoing Sponsored Projects, the amounts received from sponsors are
credited to the head “Current Liabilities and Provisions-Current Liabilities — Other
Liabilities — Receipts against ongoing sponsored projects.” As and when expenditure is
incurred / advances are paid against such projects, or the concerned project account is

_ debited with allocated overhead charges, the liabilities account is debited.

11.2 In addition to the Earmarked Fund for the Junior Research Fellowship funded by
University Grant Commission, Fellowship and Scholarship are also sponsored by
various organizations. These are accounted in the same way as Sponsored Project
except that the expenditure generally is only on disbursement of ‘Fellowship and
Scholarships, which may include allowances for contingent expenditure by the Fellows
and scholars.

11.3 The Institution itself allowance for contingent expenditure by the Fellows and Scholars.

12. Income Tax
The income of the Institution is exempt from Income Tax under Section 10(23c) of the Income

Tax Act. No provision for tax is therefore made in the accounts.
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Schedule 24
Contingent Liabilities and Notes to Accounts
1. Contingent Liabilities:

11 As on 31.03.15 Court Cases field against the Institution, by former / present
employees, tenants and contractors were pending for decisions. The suits filed by
employees were establishment - related viz promotions, increments, pay scales,
termination etc. The quantum of the claim is not ascertainable. The claim in the suits
and arbitration cases by contractors amounted to Rs. Nil Lakhs (Previous Year Rs._Nil
Lakhs)

1.2 letters of credit establishment by the Bank on behalf of the Institution and
outstanding on 31.03.15 Rs. Nil (Previous year Rs. 3 ,371/-).

1.3 Disputed demands in respect of Sales Tax Rs. Nil (Previous Year Nil).

Municipal Taxes Rs. Nil (Previous Year Nil).
2. Capital Commitments '
The Value of contracts remaining to be executed on Capital Account and not provided for
(Net of Advances) amounted to Rs. Nil as on 31.03.15 (Previous year Rs. Nit Crores).

3. Fixed Assets: :
3.1 Additions in the year to Fixed Assets in Schedule 4, lnclude Assets purchased out Plan

3.2

3.3

Funds Rs. Nil, Non-Plan Funds Rs. Nil, A. D Fund Rs.Nil, Sponsored Projects Nil and
Library Books and other assets of the value of Rs. Nil gifted to the Institution. The
Assets have been set up by credit to Capital Fund.
In view of the CUG has not been sanctioned with the UGC for Plan Funds So in the
balance sheet on 31 March 2015 and the Balance Sheets of earlier years Fixed Assets
created out of non-plan funds were only exhibited. The additions during the years

from 2010-11, form, non-plan funds,

and the depreciation on those additions

respectively have been exhibited distinctly in Sub Schedule A,B,C, and D to the main

schedule of Fixed Assets(Schedule 4).

Fixed Assets as set out in schedule 4 do not include assets purchase out of funds of
sponsored projects, held and used by the Institution, as project contracts include
stipulations that all such assets purchased out of projects funds will remain the

property of the sponsors.

The details of such assets are:

Assets Original Additions Total Notional Notional Total | Total Book
Cost as on | during the Rs. Depreciation | Depreciation Notional value on
01.04.14 year Rs. Opening for the year | Depreciation | 31.03.15
| Rs. | B Balance | Rs. . Rs.
Laboratory Nil Nil Nil Nil Nil Nil Nil
Equipment - - I - S - . -
Computers Nil B Nil Nil | Nilb Nil NIl Nil
Office Nil Nil Nil Nil Nil Nil Nil
equipment | | ) : - ] -
Furniture, Nil Nil Nil Nil Nil Nil Nil
Fixtures &
Fittings . ) I R
Total Nil ~Nil ~Nil Nil Nil - NIl Nl
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10.

11.

12.

Patents: An accounting policy in respect of expenditure on Patents was not evolved so far.

Deposit Liabilities — The University exist from 2009 and Unclaimed EMD & SD no notice
received so far.

Expenditure in Foreign Currency:

a. Travel Rs. 4,92,843/-
b. Foreign Draft for import of Chemicals etc. Rs. Nil
c. Others Rs. Nil

Current Assets, Loan Advances and Deposits:

In the opinion of the Management, the current assets, Loan, Advances and Deposits have a
value on realization in the ordinary course, equal at least to the aggregate amount shown
in the Balance Sheet.

The details of balances in Saving Bank Accounts, Current Accounts and Fixed Deposit
Accounts with Bank are enclosed as attachment ‘A’ to the Schedule of Current Assets.

Previous year’s figures have been regrouped wherever necessary.
Figures in the Final accounts have been rounded off to the nearest rupee.

Schedules 1 to 24 are annexed to and from an integral part of the Balance Sheet at 31
March 2015 and the Income & Expenditure account for the year ended on that date.

As the Provident Funid Accounts and the New Pension Scheme Account are owned by the
members of those funds and not by the Institution, these accounts were separated from
the Institution’s Accounts from 2014-15 A Receipts & Payments Account, an Income &
Expenditure Accounts (on Accrual basis), and a Balance Sheet of the Provident Fund
Accounts as well as the New Pension Scheme for the year 2014-15 have been attached, to
the Institution’s Accounts. A large portion of the New Pension Scheme funds
(Rs. 69,16,696/-) in respect of 48 employees who have been allotted PRA numbers has
been transferred on 28/07/2014, to National Securities Depository Limited (NSDL) — Central
Record Keeping Agency (CRA). The balance held in New Pension Scheme in the Institution
in respect of about 03 members will be transferred in 2015-16 once the PRA numbers are

allotted by the agency.

o
Finarfce OfficeT/
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1. wrifire | =
a) TR 9 2) T 7 (Far-7) 7,50,12,694 6,72,26,713
b) & 9 b) drafirs =ua (ders- 8) 3,86,07,138 3,05,71,766
1. | At ) SrawfE =0 (e - 9) 3,18,85,131 2,10,50,508
11, ST @t - - d) i@ =17 (g -10) 8,13,529 7,20,255
i, w=a 40,42,39,980 17,90,77,096 €) W § T (e -11) 33,64,570 40,06,007
f) arafi g = (o= -18) 53,81,325 E
) Frch S (e -20) 8,587 8,296
11 svgem & fi I v Rfe/ ster By & amd s
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1%, e 3afiwor X, orgem amwht
XK. sryefad &= T St S 5w 2,29.34,042 10,92,02,837 {X. = afve wfim
o) e e vl (- 15) 4,86,500 14,88,420
b) sifim 3fic apa (e -16) 15,86,709 18,57,132
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b) a1 s (g - 5) 6,72,085 -
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FORM OF FINANCIAL STATEMENTS (CENTRAL HIGHER EDUCATIONAL INSTITUTIONS)
NAME OF ENTITY- CENTRAL UNIVERSITY OF GUJARAT
RECEPTS AND PAYMENTS ACCOUNT FOR THE PERIOD 01/04/2014 TO 31/03/2015

{Amount - jn L5}
RECEIPTS Current Year | Previous Year Payments Current Ve Previous Year
1. Opening Balance |. Expenses
a) Cash Balances a) Establishiment Expenses (Annx- 7) 7,50,12,694 6,72,26,713
b) Bank Balance b) Academic Expenses (Annx- 8) 3,86,07,138 3,05,71,766
i. Currents accounts ¢) Administrative Expenses (Annx - 9) 3,18,85,131 2,10,50,508
ii. In deposit accounts - d) Transportation Expenses (Annx -10) 8,153,529 7,20,255
iii. Savings accounts 40,42,39,980 17,90,77,096 ¢) Repairs & Maintenance (Annx -11) 33,64,570 40,06,007
f) Prior period expenses (Annx -18) 53,81,325 -
g) Finance cost (Schedule -20) 8,587 8,296
11. Grants Received 1. Payments against Earmarked / Endowment
a) From Government of India (Schedule- 10) 9,90,00,000 35,46,47,000 of Funds
b) From State Government - -
c) From Other Sources (details) 25,361
(Grants for Capital & Revenue exp. 1o be shown separately il
available) .
1II. Academic Receipts- Schedule 9 50,52,341 36,63,272 |111. Payments against Sponsored Projects / Scheme -
(Annx- 12) 7,69,057 12,91,468
I'V. Receipts against Earmarked / Endowment IV. Payments against Sponsoréd Fellowships /
of Funds - Scholarships (Annx- 13) 72,917,767 40,62,102
V. Receipts against Sponsored Projects / Scheme (Annx-1) 45,37,019 23,59,479 |V. Investments and Deposits made
a) Out of Earmarked/ Endowments funds = -
b) Out of own funds (Investment - Others) 2,29,34,042
VI. Receipts against Sponsored Fellowships / VL. Tenm Deposits with Scheduled Banks 2
Scholarship (Annx-2) 36,90,031 10,02,765
R
V1l. Income on lnvestments from VI Expenditure ori Fixed Asséts and
a) Eanmarked/ Endownents funds - Capital Work- in- Progress
b) Other Investments - a) Fixed Assets (Annx- 14) 1,22,73,755 9,75,85,810
b) Capital Work-in-Progress 95,20,000 80,54,145
VIIL Interest received on VIl Other payments including statutory payments 70,229
a) Bank Deposits
b) Loans and Advances - -
c) Savings Banks Accounts (Annx - 3) 3,02,95,186 1,37,41,763
1%, Investment encashed - 1%. Refunds of Grants 5
%_ Tenn Deposits with Scheduled Banks encashed 2,29,34,042 10,92,02,837 | X. Deposits and Advances S & I
2).Security Deposit (Annx-15) 4,86,500 14,88,420
b) Advance Others (Annx -16) 15,86,709 18,57,132
%1, Other Income (including Prior Period Incoime) #1. Other Payments
a) Hostel Fees (Annx- 4) 16,32,300 9,63,000 a) Differed revenue expenditure (Annx -17) 22,88,696
b) Other Income (Annx- 5) 6,72,085 -
®11. Deposits and Advances (Annx - 6) 11,37,000 4,84,300 | X11, Closing, balances
8) Cnsh Balonces
b} Bonk Balance
i, Curtents nccounis
1. In deposit ageounts -
iil. Savings necounis 38,45,27,004 40,42,39,980
XII. Miscellaneous Receipts including Statutory
Receipts
X1V Any Other Receipts 6,32,478
Total 57,38,22,462 66,51,66,873 |Total 57,38,22,461 66,51,66,873
Note:

1. Bank Balance is not containing amount of NPS A/c

Finaned Officel
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Providént Funds Account

Balance Sheet as at Mach 31, 2015

{Amount - in fs)

Liabilities Current Year Previous Year Assets Current Year Previous Year
GPF Investment
Opening Balance Int. accrued as on 31/03/15
less: Subscription for March 2014 - |Subseription Due for March, 2015
GPF
Add: Subscription in the year CPF
Add: Sub. for March 2015 1IC due to CPF
NPS-NI

Add: Interest Credited
Less: Advance/Withdrawal
Closing Balance

CPFE

Opening Balance

Less: Sub for March 2014
Add: Subscription in the year
Add: Sub for March 2015
Add: Interest Credited

Less: Advance/Withdrawal

Closing Balance

University Contribution (CPI)
Opening Balance

Less: Contribution for March 2014
Add: Subscription in the year
Add: Contribution for March 2015
Add: Interest Credited

Less: Advance/Withdrawal
Closing Balance

NPS Tier-l Account
Opening Balance

Less: Sub for March 2014
Add: Subscription in the year
Add: Sub for March 2015
Add: Interest Credited

Less: Advance/Withdrawal
Closing Balance

Inferest Reserve

Opening Balance

Add: Excess of Income over Expenditure
Closing Balance

Tax recovered from interest on
Investments Pending refund from
Income Tax Department

Cash at Banks
SBI Branch-1

SBI Branch-1I
SBI Branch-Bank

Total

Total

53
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