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YT - SAR on the accounts of the Central University of Gujarat, Gandhinagar for the Year
2015-16.

HARCA.

The Annual account of the Central University of Gujarat, Gandhinagar for the year 2015-16 were
audited between 09/08/2016 and 05/0§/2016 under section 20(1) of the Comptroller & Auditor
General of India’s (DPC) Act. 1971,

The following documents are sent herewith:

. 1) Separate Audit Report and Annexure-A for the year 2015-16.

2) Certified copy of Annual Accounts of CUG, Gandhinagar for the year 2015-16.
The audit report may please be arranged to be placed on both the houses of Parliament and date on
which it is placed before Lok Sabha & Rajya Sabha may be intimated to this office. along with the
printed copy of the documents placed, endorsing a copy there of to- the Comptroller & Auditor
General of the India. New Delhi. ' ' :
The Report may please be treated as -Confidential® till it is placed before both the houses of
Parliament.
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Copy to the Finance Officer, Central University of Gujarat. Gandhinagar -382030.
A certified copy of the Annual Accounts and Separate Audit Report is enclosed which may please be
ireated as confidential till it is placed on the table of both the houses of parliament.
The date of placement of Separate Audit Report before both the houses of parliament along with a
printed copy of the Audit Report may be Furnished to Audit. The printed report may carry the name
b mrtmeimal Y rentar OF H ~ P R Tonatic -
of the principal Director of Audit (Central) w ith Designation. méﬁ&gm
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Separate Audit Report of the Comptroller and Auditor General of India on the Accounts of
Central University of  Gujarat, Gandhinagar for the vear  ended
31 March 2016

We have audited the attached Balance Sheet of Central University of Gujarat. Gandhinagar as at
31 March 2016, the Income and Expenditure Account and Receipts & Payments Account for the
vear ended on that date under Section 19 (2) of the Comptroller & Auditor General’s (Duties.
Powers & Conditions of Service) Act, 1971 read with Section 31 (1) of the Central University
Act. 2009. These financial statements are the responsibility of Central University of Gujarat.
Gandhinagar’s Management. Our responsibility ‘is to express an opinion on these fnancial
statements based on our audit.

2. This Draft Separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
confornmity with the best accounting practices, accounting standards and disclosure norms, etc.
Audit observations on financial transactions with regard to compliance with the Law. Rules &
regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc.. if any, are
reported through Inspection Reports/CAG s Audit Reports sepémtéiy,

3. We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material ‘misstatements. An audit includes
examining. on a test basis, evidences supporting the amounts and disclosure in thé financial
statements. An audit also includes assessing the accounting principles used and significant
eslimates made by management. as well as 'e\fafuaziﬂg the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that: .
i We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit:

11 The Balance Sheet. Income & Fxpenditure Account and Recei pts & Payments Account
dealt with by this Report have been drawn up in new format of accounts for Central Educational
Institution issued by the E\f'ii;iéstr}f of Human Resources Development (MHRD):

. In our opinion, proper books of accounts and other relevant records have been
maintained by the Central University of Gujarat, Gandbinagar in so far as jt appears from our

examination of such books.

We further report that:

o
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Al Balance Sheet
i. Schedule 4 — Fixed Assets
{2) Capital Works-in-Progress (CWIP) — Rs. 2.72 erore

(i) the above amount includes Rs. 1.92 crore -advance given to the Ceniral Public Works

Department (CPWD). Gandhinagar, the same should be shown as advances to CPWD ‘On-

Capiial Account”. This has resulted in overstatement of CWIP and understatement of Loans &
Advances (Schedule 8) by Rs. 1.92 crore. '

dlivly
and electrical works of Sector 20 campus allotted o the University in 2011-12. However, the
Government ol Gujarat has taken back the possession of the said campus. The amount has been

(i) The abose amount includes Ry, 30 akh paid as deposit to CPWD for renovation: upgradati

ajusted against the payment of the University. The same should have been shown s advances
to‘reccivable from CPWD. This has resulted in overstatement of CWIP and understatement of
Loans & Advances (Schedule 8) by Rs. 30 lakh.

(b) Scientific & Laboratory Equipment — Rs. 33.15 crore

The above does not include the assets of Rs. 3.15 lakh purchased in
2013-14 and Rs. 7.95 lakh purchased in 2015-16 from the grant received from Science and Engineering
Research Board (SERB).  As per the terms and conditions of the grant, these should be treated as
University Assets. Non inclusion of above assets in the Fixed Assets of the Universily has
resulted in understatement of Fixed Assets and Corpus Fund by Rs. 11.10 lakh and non provision
ol depreciation thereon.

B. Other

2. Schedule 24 — Contingent Liabilities and Notes to Accounts

Mot 33 o Schedule 24 wherein the details of the assets purchased out of sponsored projects
funds were shown as Nilo However. during  the  vear 2015-16. an  amount  of
Rs. 18.61 lakh was incurred towards capital expenditure out of the funds of the sponsored
projects (Annexure I}, Such assets should have been disclosed as per the format prescribed by

MR DL The Notes to Accounts were deficient 1o that extent.
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3. Schedule 24 — Contingent Liabilities and Notes to Accounts

ltem 3 (vi} of Schedule 24 - Contingent Liabilities and Notes on Accounts of the Formats of
Financial Statements for Central Higher Educational Institutions prescribéd%}f MHRD requires
that as per "Accounting Standard (AS)-18, Related Party Disclosures’, be made in respect of
related party transactions. The related party includes key managerial personnel in the educational
isutution who have the authority and responsibility for planning, directing and controlling the
activities of the educational institution and includes the Principal/Vice Chancellor.

Keeping in view the involvement of public funds and in the context of an educational institution,
the transactions between the educational institution and its ‘key managerial personnel” or
relatives of the key managerial personnel should be made in a note to the financial statements of
the educational institution,

In view of the above guideline, the University should have disclosed the transactions during th
vear 2015-16 with its KMP in the notes to the financial statements. The notes to accounts are

deficient (o that extent.

C. Greants ifi-aid

4. Out of the grants-in-aid of Rs. 90.70 crore available for expenditure during the vear
2015-16. the University could utilize a sum of Rs. 25.71 crore. Unspent balance of previous year
was Rs. 38.71 crore and closing balance for the year was Rs. 64.99 crore.

5. Effects of comments on Accounts

Overstatement of Capital Work-in-Progress by Rs. 2.22 crore (Rs. 1.92 crore - Rs. 30 lakh) and
understatement of Fixed Assets by Rs. 9.71 lakh (Rs. 7.95 lakh + Rs. 3.15 lakh - Rs. 1.39 lakh.
Corpus/Capital Fund by Rs. FH10 fakh (Rs. 7.95 lakh -
Rs. 3:15 lakh). Loans & Advances by Rs. 2.22 crore (Rs. 1.92 crore + Rs. 30 fakh)y and Excess of

income over expenditure (being negative) by Rs. 1.39 Jakh.

i Subject 10 our observations in the preceding paragraphs. we report that the Balance sheet.
Income & Expenditure Account and Receipts & Payments Account dealt with by this report are
in agreement with the books of accounts.

v tn our opinion and to the best of our information and according to the explanations gisven

to us. the said Tinancial statements read together with the Accounting Policies and Notes on
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Accounts, and subject to the significant matters stated above and other matters mentioned in
Amexure A to this Audit Report gives a truc and fair view in conformity with accounting

principles generally accepted in India

a} In so far as it relates to the Balance Sheet. of the state of affairs of the Central Univer SHy
of Gujarat, (;andhmaaaz as at 31 March 2016 and -

b} In so far as it relates to Income & Expenditure Account of the deficit for the year ended
on that date.

For and on behalf of
the Comptroller & Auditor General of India

Place : Ahmedabad W&a OU.L(;.—J-‘

Date : 30-11-2016 ’ Principal Director of Audit (Central)
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CENTRAL UNIVERSITY OF GUJARAT

SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31st MARCH, 2016

SCHEDULE 8 - LOANS, ADVANCES & DEPOSITS

(Amount - inRs.)

Particulars Current Year] Previous Year
1. Advances to employees: (Non-interest bearing)
a) Salary o - -
b} Festival - -
¢} Medical Advances - -
d) Other (1o be specified) - -
1} LTC Advance 1,31,289 5,12,842
2. Long Term Advances to employees: (Interest bearing)
a) Vehicle Loan 88,800 97,125
b} Home Loan - -
¢} Other (to be specified) - ~
3. Advances and other amounts recoverable in cash or in kind or for value to be received:
a) On Capital Account - -
b) to Suppliers 44 38293 20,57,765
¢}y Others
i} Advance to Staff 14,60,312 26,40,178
it} Deferred Revenue Expenditure 4220328 49.,45,548
iii) Amount recejvable from Canara Bank 3,000 -
iv) Amount receivable from CB1 13,500 -
v) Amount receivable from C&AG- Rajkot 84270 -
vi) Amount receivable from C&AG- Ahmedabad 9,72,840. -
vii} Amount receivable from Overhead of Conference 19,591 -
4. Prepaid Exp.
1) Insurance 23,422 ¢ 19,397
2) Other Expenses 8.83,159 8,17,588
5. Deposits 3
a) Telephone 10,000 | 10,000
b) Lease Rent - e
¢) Electricity 7,36,400 7,36,400
d) AICTE, if applicable - -
&) Other (to be specified) . - -
i} GSPC-Gas 20,800 F - 13,800 |
i) Guest House 36,000 |~ 36,000 |
iii) V€ Residence 90,000 ¢ - 90,000
iv) Kalpatru Filling Station 9,500 ¢ 9,500
v) E- Coli Waste Management System 10,000 10,000
vi) Campus Lan Deposits 5,80,967 5,80,967
vi) Deposit with Apollo Hospitals International Ltd. 2,00,0600 -
6. Income Accrued:
a) On Investments from Earmarked/Endowment Funds - -
b) On Investments - Others 58,521 61,824
¢} On Loans and Advances 6,414 15,501
d) Others (includes income due unrealized) - -
7. Other-Current assets receivable form UGC / Sponsored Projects
a) Debit Balance in Sponsored Projects 65,972 -
b) Debit Balance in Sponsored Fellowship Scholarship 32,275 80,023
¢) Grants Receivable ) - -
d} Other receivable from UGC - -
i) JRF/SRF 66,70,341 63,84,947
i1) Rajiv Gandhi National Fellowship 2,24 000 25,68,772
i11) Grants receivable (Non-Plan Grant) 10,58,35,000 -
iv) Grants receivable (JRF/SRF) 59,39,000 -
8. Claim receivable - -
Total | 13,28,63,994 2,16,88,177

Note:

1. If revolving funds have been created for House Building, computer and vehicle advances to employees, the advances will appear
as part of Fanmarked / endowment funds. The balance agamst these interesi-bearing will not appear in this schedule.

7. CUG paid the IRF/SRF and RGNF from the Grants Afc and is 10 be collected from the UGC through UC,
; o

24
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Schedule 9 - Academic Receipts

(Amount - in Rs.)

DYDY DY D Y DN

Particulars Current Year | Previous Year
Academiec o
} Tuition Fee - 19,36,500 18,52,268 |
2 Admission Fee 55,000 1,46,543 |
3 Enrolment Fee 21,800 63,400
4 Library Admission Fee - 4,25,993 4.,57,250
5 Laboratory Fee 2,54,000 | 2,31,000
6 Art & Craft Fee 2,08,000 2,17,600 |
7 Registration Fee 2,91,200 3,36,400
& Syllabus Fee v - -
Total (A) 31,92,493° 33,04,461
Examinations
1 Admission test fee - 1,51,750
2 Annual Examination Fee 1,80,950 -
3 Mark sheet, certificate fee - -
4 Entrance Examination Fee 3,62,422 6,02,800
Total (B) 543,372 71,54,550
Other Fees
1 Identity Card Fee 55,250 58,600
2 Fine/Miscellaneous Fee §,69,005 7,83,110
3 Medical Fee 1,06,650 1,16:5201
4 Transportation Fee . - -
5 Hostel Fee 17,33,600
Less: Payable to GOG 11,55,733 5,77,867 5,44,100
Total (C) 16,08,772 | 15,602,330
Sales of Publication
1 Sales of Admission forms - -
_ 2 Sales of Sylabus and Question Paper etc. - -
3 Sales of prospectus including admission forms 3,000
Total (D) - 3,000
Other Academic Receipts
1 Registration Fee for workshops, programmes - - 32,100 ¢
2 Registration Fees (Academic Staff College) - -
: Total (E) - 32,100
Grand Total (A+B+C+D+E) 53,444,637 55,96,441

Note

1. In case fees like entrance fee, subscription efc. are material and in the nature of capital
receipts, such amount should be recognized of the Capital Fund. Otherwise such fees will be

appropriately incorporate in this schedule.

2. In Academic, sr.no.4- items 'Library Admission Fee' of previous year combined figure of

Library admission fee & Cyber Library fee.

3. In Other Fee, sr.no.2- items 'Fine/Miscellaneous Fee' of previous year combined figure of
Fine/Miscellaneous fee, Dissertation fee, Sport fee & Student Aid fee.
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Schedule 13-Other Income

(Amount - it Rs.)

Particular

Current Year

Previous Year

A. Income from Land & Buildings

I Hostel Room Rent

2 License Fee- Canteen Rent

18,000

3 Hire Charges of Auditorium / Play ground/ Convention
Cenire, elc..

4 Electricity charges recovered

5 Water charges recovered

Total}

B. Sale of Institute's publications

C. Income.from holding events

1 Gross Receipts from annual function/sports carnival

Less: Direct expenditure incurred on the annual
function / sports carnival

2 Gross Receipts from fetes

Less: Direct expenditure incurred on the fates

3 Gross Receipts from educational tours

Less: Direct expenditure incurred on the tours

4 Others (to be specified and separately disclosed)

T Qtal

D. Others

1 Income from consultancy

2 RTI Fees

3 Income from Royalty

4 Sale of application form (Recruitment)

5 Miscellaneous Receipts (Sale of tender, sale of waste
paper, efc.)

6 Profit on Sale/disposal of Assets

a) Owned assets

b) Assets received free of cost

7 Grants/ Donation from Institutions, Welfare bodies and
International Organizations.

& Others (specify)

a} Guest House Income

19,880

37,000

b) Sample Analysis Charges

21,250

¢) Receipts form fellowship

4,12,500

d) Misc. income

32,12,133

Total

32,69,533

4,96,088

Grand Total (A+B+C+D)

32,69,533

5,14,088
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FORM OF FINANCIAL STATEMENTS (CENTRAL BICHER EDUCATIONAL INSTITUTIONS)
NAME OF ENTITY- CENTRAL URIVERSITY OF GUIARAT
RECEPTS AND PAYMENTS ACCOUNT FOR THE PERIOD 61/84/2015 TO 31/03/2018

{Amount - 8 Re )

] . RECEIPTS Corvent Yesr | Previous Yesy | Payments Curvent Year | Previoos Yesr
U Opeoing Bebssce . 1. Bspenses .
&) Cash Batances - . &) Establishinent Expenses (Anaz- 09) j07963,913 1 75012698
b Bank Balance B) Acadesnic Expeases (Anss- 10) 43621.957] 38607138
& Currents accounts - - €} Adoisistrative Expenses (Assos - 11} 33626000 | 31885131
ii. In deposit sceounts - - 4) Transpostation Espenses (Aot -17) 16,79,890 3.13.52?
i Savings accounts U38,43,27004 | 40,42.39,980 &) Repaivs & Maimeaance (Ao -13) 46,4%,519 33,64,570
§) Prics pesiod expeases {Anax - 14) - 53,81.323
{5, Geanis Received £) Finsnes cost (Schedule -20) 16,336 8,537
2} From Goverament of Indie (A, 013 46,86,61,000 9,50,00,000 T st
b} From State Governsment - - P against E; ked J E
¢} From Other Sowrees (detsils) . - - of Funds (Annx -15) 66,0839 -
¢Grants for Capital & Revenve exp. 1o be shows separstely if
available)
b, Pay against Sp d Projects / Scheme -
IR, Academic Receipis (Schedule-09) 47,66,770 50,592,341 (Ammx- 16) 70,29.305 7,69,057
§1V. Receipis against Eanvarked / Endowment 1V, Payments againsi Sponsosed Fellowships /
of Funds {Amx. 02) 27,38,712 . Scholarships (Ammx- 17) 54,11,965 72,97,767
V. Receipts against Sponsored Projects / Scheme (Annx-03} 99.50,968 45.37,019 [V, Investments and Deposits made
a) Out of Eanmarked/ Endowments funds -
Vi Receipts against Spossored Fellowships / b} Ot of own funds (Investment - Others) - -
Schotarship (Annx-04) 59,54,8%6 36,960,031
Vi Term Deposits with Scheduled Banks -
V. Income on Investments fom
a} Earmarked/ Endovements funds - - [vil. Expenditure on Fixed Assets snd
b} Other Investments - Capital Work- in- Progress
a) Fixed Assets (Annx- 18} 3,99.83,704 §,22,73.155
Vill. Interest received on b) Capital Work-in-Progress 1,91.84,230 95,20.000
) Bank Deposits - -
b} Loans and Advances - - VI Other payments includi Y pa 57,800 -
¢} Savings Banks Accounts (Annx -05) 5,54,42,471 3,02,95,186
1X. Refunds of Grants - -
1X. Investment encashed - -
, . X. Deposits and Advances
X. Term Deposits with Scheduled Banks h - 2,29,34,042 2} Security Deposit (Annx-19) 22,06,900 4,86,500
b) Advance Others (Anmx -20) 2,48,963 15,86,709
X1. Other Income (including Prior Period Income)
a} Hostel Fees {Annx- 06) 17,33,600 16,32,300 X0, Other Payments
b) Cther Income (Anme-07) 20.65,402 6,72,085 a) Differed revenue expenditure - 22,88,696
b) Receivable from other (Anmx-21) 16,500
. Deposits and Advances (Annx - 08) 5.76,900 11,37,000 [Xil. Clesing balances
. a} Cash Balances - -
XM, Miscellancous Receipts including Statutory b} Bank Balance
Receipts : - - 1. Cusrents accounts - -
1. In deposit accounts - -
XIV. Any Other Receipts - 6,32,478 iii. Savings accounts 60,46,45,502 |  38,45,27,004
Total 87,63,47,763 57,38,22,462 {Tatal $7,63,47,763 57,38,22,461
Note:

1. Bank Balance is not containing amount of NPS Alc

ML

Finance Officer
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Provident Funds Account

Balance Sheet as at Mach 31, 2016
{Amount - inRs.}

M

i

™

3

Y

less: Subscription for March 2015

Liabilities Current Year | Previoos Year | Assets Current Year | Previous Year
GPF Investment
Opening Balance Int. accrued as on 31/03/16

Subscription Due for March, 2016
GPF

A'/"\‘ f\\

N

Add: Subscription in the year CPF )
Add: Sub. for March 2016 - IC due to CPF
Add: Interest Credited ] NPS-II
Less: Advance/Withdrawal - - : - -
Closing Balance - co- : - -
Tax recovered from interest on
Investments Pending refund from
Income Tax Department
CPE - : Cash at Banks
Opening Balance - - ISBI Branch-] - -
Less: Sub for March 2015 - - I5BI Branch-I} - -
Add: Subscription in the vear - - |SBI Branch-Bank - -

Add: Sub for March 2016 - - - R
Add: Interest Credited - - - ) - -
-jLess: Advance/Withdrawal - - . -
Closing Balance - - - .

University Contribution (CPE)Y

Opening Balance - ) . ' - -
Less: Contribution for March 2013 .- oL . - -
Add: Subscription in the year - - - -
Add: Centribution for March 2016 - - ' . .
Add: Interest Credited - o - .
Less: Advance/Withdrawal - - - .
Closing Balance - - R

NPS Tier-1 Account g )
Opening Balance : - - | ‘ . .
Less: Sub for March 2015 - o - -
Add: Subscription in the year- - - - -
Add: Sub for March 2016 - -k - .
Add: Interest Credited - L : . .
Less: Advance/Withdrawal - - L -
Closing Balance - - - R

Interest Reserve
Opening Balance - : - - .
Add: Excess of Income over Expenditure - - - - -
Closing Balance - - - -

Total - - Total - . -

59
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